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Revenue Mix
Nasdaq (2024) LSEG (2024) HKEX (2024)

Market

VEICERERNIE Services
53%
O o Others
95%
\ Transaction
78% & Others

+25% Growth

Solutions (Data AN T — AU
i — D
& Analytics) / 47% Data & é#lﬁﬁ’f&b\
AUEL I Analytics (Traditional Model)
5% Market Data Fees

Nasdaq (2024) LSEG (2024) HKEX (2024)
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High Value & Growth —————p
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Defense (D)
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News Data

Alerts
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Salary Comparison: Traditional vs. Data Science (US)

M Legacy

Traditional M Growth/Pressure

Finance Role

S80k - $120k

$120k - $160k+

Financial Data
Scientist (US)
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Source: Industry Reports, 2024 (Chapter 5)
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FES & (Crypto Assets) Tokenized Market =

~10%

of Global GDP
by 2030

HEEE (Real World Assets) A& (Real Estate)
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Aggressive
M&A (Top)

Refinitiv
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Growth
Strategy:
Orgnic (Bottom) <

Business Model: Data/Tech-Driven
Transaction-Driven (Left) (Right)

Source: Industry Reports, 2024 (Chapter 5)

&1 NotebookLM



-

A
A
Y

r
r
r

Option A: HaiF# (Build)
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Option B: M&A (Buy)
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Option C: ¥iB&RY$23E (Partner)

A1) w :Big Tech® A7 —)LiE
TXYw b EKEFEEDORED,
:T{ffi: #3Z (Recommended for
Cloud/Al)
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Source: Industry Reports, Strategy Analysis (2024)
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Traditional
Market Data
(Stocks/Bonds)

Actionable
Insights / Indices

THE EXCHANGE

Alternative Data Engi Tokenized
(Sentiment, ESG) (Engine) _ Liquidity
M| &
Al Analysis  Blockchain/
Real World Assets Exchange-as-a-Service
(Tokenized) (Infra Sales)
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Source: Industry Reports, Strategic Outlook 2025 & NotebookLM
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Source: Industry Reports, Strategy Analysis (2025)
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Transform from a venue
of matching to a source
of intelligence.

Source: Industry Reparts, Strategy Outlook 2025 & NotebookLM
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Industry Data & Reports

 World Federation of Exchanges
(WFE) Statistics

 Bank for International Settlements
(BIS) Derivatives Statistics

* Grandview Research: Stock Trading
Apps Market 2030

 BCG & ADDX: Asset Tokenization
Report ($16T Forecast)

 PwC: Capital Markets in 2030

Source: Industry Reports, Strategy Analysis (2025)

Corporate & Tech Sources

e Nasdaq 10-K & Investor
Presentations (2024)

« LSEG Annual Report 2024

 JPX/HKEX /CME Group IR
Materials

« SEC/IOSCO Regulatory Papers

« AWS Machine Learning Blog (LSEG
Case Study)

& NotebooklLM



